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:, - .. A resolution 1o expedite the closing of the Indian war, was again

. “read.. .- . . . . :

2 +. An Act concerning Puble Defaulters; was ordered for Saturday

i next.!, T :

F An Act 1o organize and regulate the militia of the Territory of ..
3 -*. Florida, and to. repeal all former acts in relation to the same, was -
! . kid onthe table. - - - .. : _
i A resolution calling on the Governor for certain information, was .
o - again read and adopted.. - . -

) An engrossed bill, entitled “ An Act to amend an act to provide

= for the collection of Rents,” approved 21st November, 1828, was’
© “read a third time, and passed. Ordered that the title be as above. :
The Senate yeceived from the House, as passed, a bill to be ent
“-iided “ An Act in addition to the several acts now in force, in rela-.
tion 10 Roads, Highways, and Ferries,” which was read, copies or-
i+, dered, and made the order for Tuesday next.
.- Also, an Act to repeal in part an act concerning improvements :
" made on public lands, which was read, and copies ordered.

On motion, the Senate adjourned until to:morrow.
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o - FRIDAY,'..]‘anuary 28th, 1842.
The Senate met pursuant to adjournment.

L a A resolution of . Mr. Cooper in- relation to faith-
7. bonds, &ec., was ordered for Thaesday. '
~ A resolution to expedite the closing of the Indian

war, was again read and passed.

A bill to amend an act entitled “ An Act to incor-"
- porate the City of - Apalachicola,” was read a second
- {lme. ' '

An Act to repeal, in part, “ An Act concerning im-
provements made on public lands,” was again read.
Mr. Livingston offered the lollowing, viz:

- Resolved by the Senate, 'That it requires cight to

eonstitute a quorum of this body.
Which was read. '

. . On motion, the Senate adjourned until Monday.

N

-~ Monbpay, January 31st, {49,

.. The Senate met pursuant to adjournment. S
-+ A Bill entitled “An Act to prevent the fature mi-. -

. gration of free negroes and mulattoes to this Torritory, -

~.-and for other purposes,” was againread. -

LEET

S
——————e J
EIC: SO U P W




i

G

On the qiles‘tmn of its P‘ISSHO‘G, the- yeas and n nays L

- were—
Yems——Messrs Berthelot Cooper, Encrhsh le- R
* ingston, and Pelot—5. . ’ TR
' NayS-—Ml Presulent Messrs. M’Lecm and VV'xlk--‘

er—3. - :

- above
~ " An Act concemmfr Pubhc Defaultel.s, was 01dered N
for to-morrow. ' '
"The Senate, 1ecelved from his E\uellency the (rov
- ernor the followmo message :
S TarLamasser, January 30th, 1847
To the Lctnslatwe Counal of Floridu : A
I herewith transmit an oflicial statement exhibiting the condition . <+
" of the Bank of Jacksonvilla on the 1Gth jnst. -
I also present for the information of the Lic ﬂhlmvo Council, a-

- sacola, containing;an explanatory, statement of the condition of that
~ Institution. e ~ RICIARD K. CALL.

‘. _ : © Bamg oF JACKSONVILLE,
Jacksonvﬂlo, January 16th, 1842. %
To His L‘.ccallcmy P K. Call, Governor of the Terntm_/ of -
F 'londa o -
R S : We horewu:h respectfully submit a statement of the condi-
" tion of the Bank at Jacksonville— o
" To bills of Exchange and notes discounted, - $10,886 09 °

Amount due from sundry banks and mdwuhnls 47,546 .54 -~

Specie and bills of specie paying banks of Savan- ,
) nal,, Charleston and Now York, C 0 10,350 0D

Bills of .othet banks, © 7,450 00

_ Specie deposited in the hands of an agent in New
: Yorkfsubject to the order of the Cashier, 17,56

¥

oo

— 895,792 63 °
By capital stock pald 1n, o . . $50,000 00

- Bills payable,. S C 4,600 00

Deposites, - - . T - ' 2,9‘35 00
Circulation, - . ' v 5458 o
Surplus fund, = . . 30,814 635

S $93792 63 -
C IR PR N | T 220t AN, President. -
. Ll. M. ALVERSONy Cashier.
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~were- called by Mcssrs \/Valker and Dnomh’ an d L

o the bill passed O1de1ed that " the" title be as

dopy of my correspoudence with the Cashier of the Bank of Pen- %




* mentioned. - .
I have, also, to request that you will furnish me, if in your power, -
who were the contracting parties o tho obligation—by which the - .

qQuested,

L : :.,:' __‘1‘02= y o

PrrgonarLLy appeared before me J. B. Morgan, President, and

L. M. Alverson, Cashier, of the Bank of Jacksonville, both of whom o
being solemnly sworn, doth depose and say, that the withiu report =

contiins a just and true statement of the condition of said Bauk, on

this day, to the best of their knowledge and belief,

o I B. MORCGAN,
" L. M. ALVERSON.

Sworn and’ subscribed to before. me, at Jacksonville, this 16th

of January, 1842, . - J..L. DOGGETT,

Judge County Court Dunal Co. " -

S . e 'TALII.M'-IASSEE, Gth December, 16841, _
- 'Sir :=—The present situation of the Bank of Pensacola renders it
“highly important that the Legpislative Council, at its next session,’

. should be particularly informed of the value of the assots of that in--
stitution, as well as the valué of assets belonging to the Alabama, -
-Florida, and Georgia Railroad Co. In order that 1 may be prepar- -

ed as far as possible to communicate this intelligence, I have to ye-

quest.that you will make a special roport on this snbject, designat-:

ing the value of cach item of account, and the probable time when
it may be made available. »

If either funds, or property of any kind, belonying to the Bank or
~ the Railroad, have been rewoved boyond the herdsdiction of this

Territory, yuu will please state the amount ot vidue of cel sum or
article rewoved—to what place, and 1o whom they have been

sent—at what time—{or what purpose, and by what authorily they - .

have been removed ?

. 1 have further to request that you will inforim me what amount of -
* the bills of the Bank have been paid out for the purchase of cotton

by that institation withih the last three years? To whom the cot--.
lon was consigned, und in what mauner, and for what purpese,were

the procceds applied ? _

You will ploaso inform mo at the same time, if within your kneswl-.
edge, who ars the present endarsers of the bouds of the Bank ¢ 1o
whomn they were wansforsed by the « Pensacoln Associntion i
And, il practicablo, lurni-Y e witha copy of the ariicio- ¢
and sale, under- which thoy viere disposed of by the g

interest on the bonds is required o be paid at the counting house of
Gowan & Marx, -London. - A copy of that obligution is also re-

Having entire confidence that the informati required will ho
promptly given I have deemed it UNNECESSATY to e v 0 Conumis-
sioner 1o visit the Bauk to obtain it; and have oniy toadd an ex-

pression of my dusite that L may receive your imswer as ealy as -




“pmctwable in order 111:11.1 may lay it before the Lemshuve Councxl
on the 1st Monday in January next.

‘ i am, sn, very respcctfull), &e.,, T

(%wned) . R. K. CALL.

Mr Wi B. PAYLOH, Cnslner of the Bank of Ponsacoln

.

> -

Bmlc or Punsicora, )
: Pens1col'1 Janwary 19,1842, ¢
To IIzs L(Lcelluu'j ch/.m d K. Call, Governor of Flor ula
. Sir-—In answer to the inquiries contained in your communication

.of 6th December, (which was received on the 17th instant,) the un-,
dersigned is' directed to submu. the followmg report upon the condi-
tion of this Banl. _

Tho statement forwarded you on tlic 21st December last, exlibits
the debt due by the Bunk. From the debts due o the ]hui\, appeit-
ing from the samé statoment, o large deductmn is to be made for
such of iias is desperate.

"There is dn(, irom the Commereial Banl\ of Tlorida, -

and other finnks and Cowpanies, $ 62,074 06

From the < creial Banki way be ultimaddy re-

cuivod va ol s now tin st $12,000 04
- Frow othey sovurces of said Itews, - - 5,771 Y{==17,771 94

ey
b

15,202 12

-Bu(ldcbl _— - T

' ‘.Bdls IOCG]V.IblO undor prot(,st, . o . BARY
. usumau,d as good S CoRHET i

CBaddebt, LU s4),348 68

" Bills 1ec"’1vnme insuit, $107,623 77

' esumaled good

E * Bad debt, R B $26,625 87

Bank properiy, say furniture of IJ'mhmg room, - iran .
chest, &e., valued at i $1,150 00
As to tho Railroad stock, the whole item m'ty be s

down as cniively unavailable, T Sl
As 10 the mmount due by the Railrond ‘Company for adv.: -

Uoviz: 242,585 20, it is not likely to be speedily reduced, suel: s

unsuloable character of the romaining assets.  These coswix:
2,000 shares in the Montgomery Railroad Co. ; cost
1,,&00 acres of laud al head of J.a('wmbu B¢y &
L steam pile driver, - .
75 seb car-wheels and axles, cost $125 per set,
4 finished passenger-cars, and 1 do. un{nushul
Dressed stafl and matorials for 7 other passenger
curs, muchinery, and varjuu. engtueering iusten-
sents, valued at o LU00 00

- Bimeel e g,

" 80,997 90 -

e,
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No accurate estimate can be formied s to when these assets of
the Bank and Railroad can be converted into moncy, It will he
perceived that a large portion of the debt to the Bank is depending
upon the Courts of the Territory.

In regard to the inquiry whether funds or property of the Bank
‘have been removed beyond the lmits of the Territory : No such
transfers have been made except in the legitimate course of busi-
" mness, and in providing for indebtedness out of the Territory. Cer-

tain property at Apaluchicola, assigned to the Bank in payment of -

:*debt, was again turned over by the Bank to her creditors—among

. others, a house ‘anid lot of the value of $6,500, and 2 mortgage of
. $2,000, were transferred to Thomas Biddle and othiers, of Plila~ o

o Qelplia, in reduction of their claim for money advanced to pay the -~
- interest on the bonds falling due July, 1839,

"' . "As to the Cotton transactions of the bank : At a meeting of the

_dircetors on the 12th November, 1839, (shortly after the suspen. .

" sion of specie payments,) it ‘was “ Resolved, that it is expedient

for this Bank to advance on cotton a price not exceeding ‘eight .

cents per pound—that a broker and agent of the bank be employed

.. to proceed to. Alabama, and make advances on colion not usnder

prime quality, and that $25,000 be appropriated, for the present, for

~that purpose.” : - ‘ ‘
The then President of the' Bank, Thomus M. Blonnt, draw from

. the Bank, on the 17th November, S0 400, and on the 13th De-

-cember, $20,000—in. 23}, $51,000, with which he proceeded to

‘Mobile, to carry out the measure. "The result of the ransaction

will be. 31 exhibited in figures, as follows :—

Ameunt taken by the President to Mobile per receipis, $51,000 00

. Against which he shipped to Davis Brooks .

" & Co.; of New York, 191 bales, the net . .
proceeds of which ($8,138 50) were - .
‘deposited to the credit of this Bank in’ o

_~ the Bank U. S, New York. - Said cot- '
-4 ton cost- . $ 8,856 02

*Caslt returned in the bills of the Bank of .
. Pensacola, 3,300 00

Reccived by him from Robertson & Co.,
- of Mobile, in bills of Union” Bank of
Vlorida, in lieu of alike amownt uf Pen-
sacola Bank bills, the lattor having been
used in the purchase of 800 bales of
cotton, which purchase the said ‘T'. M. o
Bloune refused to sanction, - . 36,430 a0
Deduct amount used under his orders in
the purchase of 151" bales colton, at g ,
Tallahassee, . ' 5,158 28 .

N

Balance of Union money retired. . 31,281 22=43,927 a4 :

e r—

Balance unaccounled ljor, . L T062 T
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. amount, R ; : : A
. The proceeds of the shipment to Davis, Rrooks & Co. were ap- . -
propriated to the paymeunt of checks drawn opon iine, payable at - -

“New York, and under protest.  On the 21st October, 1839, when -+
the Bank.suspended specic payment, these checks amounted to:
- 40,000 dollars. . The-.amount-outstanding, at the present time, is;
‘$2,150 B7. - o . o
The accompanying copy of the articles of agrecmont, under- .
. which the Londs of the Bank were sold to the Pensacola Associa-_ -
. tion, furnishes all the information in possession of the Bank, upon. .+
that subject.  The Bank of Pensacola contracted to. pay the .inte-
Test at the Banl of the United States.  'With the payment ;in' Lon--
don, to the foreign holders, the Bank had ne concern, and has no S
- knowledge ol-the particulirs of the agreenent, ou the pat of the ’
. Pensacola Association, to pay the interest at thi cotmting-house of
" Gowan & Marx. The Bunk is equally uninformed ws 1o whon the -
7 bonds were transferred by the said Association, and who arc the-
present endorsers. * '

_the jurigdiction of the Territory : It appears that on the 11th May, "“

hand, and as the consignment to this house was without the know-
ledge or consent of the Bank, the said Blomt is held bound for the

In regard to the inquiry as to any property of the Alabama, Geor-
gia and Llorida Railroad Company, having been removed beyond

1838, tho Board of Dircetors agreed to scll to the Moutgomery
Ralroad Co. 1,000 tons of iron rails, at cost and chaiges, say at

$53 per ton ;. which iron has all.been deliverad, and laid down on -

-sard road.  Also, a quantity of splicing plates, spikes, and maicrials

{or passenger cars, &c., o the value of $9,000 and upwards. The"; - K
charge against the company on this account is $92,532 15, which .~ "+
- sum has been absorbed in subsecription to the 2,000 shares of stock
"Defore referred to, the said stock having been purchased to enable .

the Alabuma, Florida and Georgia Railroad to effect a junction with = ./

“that road al Montgomery.

" By an order of the Board 'of Directors, on 13th Mavch, 1839,
1,400 tons of iren rails were mortgaged to the Bank of the Tnited ...

States to secure the sum of $90,149 11, horrowed by the Bank of
Pensacolu, to enable her lo resume specio puywments.  The loan
beeume due on the 224 December, 1839, and the iron has been

shipped to New York to-be sold for the debt. A portion has bean,
3

sold, but no account of sales have be: . sevetved, "Thie balance 1s

in the hands of Davis Brooks & Co.

By an order of the Board of 1st July, 1837, 112 tons of rails :m(i '

a quantity of splicing plates were sold and delivered to the ''alla-

hassee Railroad Company. itz iwen has not been tully paid for. .

T'he clain has been put in suit.
On the 21st July last,
waste, ordered a public si o of a quantity of toole and matevials ly-

T

“-@he 151 bales of cotton above ‘noted, were shipped 1o James Joo
“-Tredwell, New York, who became bankrupt with the proceeds in. .-

the Board, to prevent deteriaration and




L g a Ihe depot of . the company The szﬂc pxoducc | $5,425, i

- bills of ‘the Bank of Pensacola . S

o ltespectfu]]y aubmltted o : o

- (Signed) . * RPN VV" B. TAYLOR, Cashier,
‘Which was’ 1ead and ordered printed. ‘
-An Act to repeal n part an act concerning public

lands was read, when the Senate went into commit-

tee of the whole on said bill, Mr. Tinglish in the Chair.

- After some time the’ comrmttee rose, and reported a

._._i ~substitute for said. bill, which was 1Lce1ved and con-
sewred in, and said: bﬂl read a second ume and 01(161-

ed eng 1oswd for to-mgrrow.

A bill to be' entitled “ An:Act to amend an act en-"

~titled an act to 1nco1p0m’ce the city of Apalachicola,”

. _-'.\VV{[S read a third time, and passed. Ordered, that the- L

“title, be as above.

T e Senate went into secret session on certain nom~ A

" inations of His Bxcellency the Governor.
On motion, the doors were ope ned, when the Sen"

ate adjourned untll to-morrow.

- = s . -
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‘ TUESDAY Teh. 1st, 184
"Tlie Senate met pursuwni to adpurnment '

‘The resolutions of M. Cooper, in relation to the '_-} s
- faitl? of the Territory, were again read. On motion, -
-the Scnate went into cormittee of the whole on said

. resolutions, Mr. Livingston in the Chair.  After some
'lmw the comuhitiee rose, and reported said resolu-
ttons amended-—which was concurrad i, said resolu-

“tions read a sccond time, and ordered C)l“lO‘g\\‘d for

to-orrow, as a spocial « order.

An Act concerning pubtic defwmlters was agamread,
- on which the Senate wentinto cornmitter of the whole,
- Mr. Livingston in the Chaiv.  Afier sewme timo, the

committee rose, and reported wsubstituie lor said ball,

which was re ad a second time, and 01delud uwwssvd '

" for to-morrow.

An Act muoun-w Roads, ‘uvhwavs and I Lill(‘b. ,_

By LW A N LT o mr



